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(i) 1980, 19854F : Department of Statistics, Economic & Social Statistics Singapore 1960-85, p.96. 19904F: :
MAS, Annual Report 1998/98, p.117. 1995, 20004 : MAS, Annual Report 2001/02, p.84. 20054 : MAS,
Annual Report 2006/07, p.101. 2010, 20114 : http://www.mas.gov.sg/data_room/reserve_statistics/Officia
1_Foreign_Reserves.html.
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EIMEXR EE7OF5—2 3> (2008F—2011%F) (%)
#“ i 20084F 20094 20104F 20114
i ST 34| 44| 28| 38| 41| 51| 34| 49
L3R
LT 10 10 10 15
, | mAfH 200 26| 19| 24| 17| 20| 20| 22
file e RIS 5 -
A ¥ 7 L 6 5 3 2
Nulis 100 23] 12| 30 9| 25| 10| 26
TIANR=b - LT T 4, NV
FNIFF4T | TY¥— - FXEIN, £ 07T 8 11 10 10
TIPSR (Y 27 7 2 F) 3 3 3 3
KRR 2 4 3 3
Fyva - Zof 7 7 8 8 4 4 3 3
#at 100 | 100 | 100 | 100| 100 | 100 | 100| 100

(HiAT) GIC, Report on the Management of the Governments Portfolio for the Year 2008/09, 2009/10, 201011
(Eﬁ)i%ﬁz;sﬂxaﬁﬁmﬁﬁo
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DT, Lo MDD 50 THUIBBNAELT ) R B SRS ETH D Z &
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BRI L TN ) A7 2 B THREZIT) TR TH Y, EBIIAY Y77 2 FIZX
BHNA ) A7 FERABEE DT EDER N EZ L LT 2 RTINS,
FEEIHZBWT, BUOKAR— b7 114 (Policy Portfolio) 28 L ENTWADS, ZiUd,
BETHEHES T ADEERVPIZERE KRGS T AT T 2PV ) HEERTH L, %
72 I BUADRGE LB & ) AV FRER G e L ZEDHMNE o Twd, DITIZS
DYEBORIZE D W EROEET O —3 a3 v (Asset Mix) & RTWE72n,

53 MFIE, 200840 H20114EICE L 4 SEMOEBOEET O r — 2 3 v OBbE R L TWh,
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THY, VATHREOBE PO Z EALT2ODEELIEEMEE 2 5,

22 ILEE - Mk - HE TS, AESE, HiEBP 4L 20084, p129.
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T, 20094EHH 2 B D ER L & FF 0T WIREIE & BIE 2 L CE T b (094:38% A
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AL 725

PR, 7T 2 LRI GICIZBWT L, 775 4 A &REHEER I CKFEE 0O £aikEe
ICHER L2Z EANEH SN%, GIC LAR— b TIE20084EICE L 724 £ ADN—27 L —2X

23 GIC, “New Presidents in GIC. GIC Strengthens Reach in Emerging Markets”, 8 June 2011. GIC (&3r
REOEEW L Cwb, 72132, GIC, Keynote Address by Mr. Ng Kok Song, group Chief
Investment Officer, Government of Singapore Investment Corporation and Cairman, Wealth Management
Institute, At CFA Institute Conference, “Private Wealth Management, Successful Strategies for Asia and
Beyond”, 29-30 Sep. 2010.

24 GIC, GIC Report 2010, p.11.

25 Ibit., pl3.

26 20074F 3 A ~20084 4 A OSITERTEAIZB VT, 7t 7 #iE Merllynch 12444 US FL &ML T 6
& US KV (9.4% Fri G wmrks) o&k& %1770 F 72 Barclays (%) L20f& US Fv (1.8% Ealkk\),
Standard chartered 2%} L40f& US v (11.6%) OFEx{T->CT\bo 7774 AFIZIZSWEs I2& 5T
9 D DORCKFEE O ERER - BB IT~NOHEIMTb N, 7V TEE O HEIX121F460f US v, 20
ALY UIHR=NVD 2 D50 SWFs OIEFAFTHE283fE F)VC SWFs O Tl KIVEFH TH - 720
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FARE HREE 7OTS—-2 3> (2008F—-2011%F) (%)
% 20084¢ 20094 20104¢ 20114F
AR 7207 34 40 38 45 36 43 33 42
Z DAty 6 7 7 9
- 1% 2 8 35 6 29 8 30 9 28
1—u 11 12 11 12
Z DAl 16 11 11 7
TYT HAR 11 23 11 24 11 24 11 27
7v7 8 10 10 12
Z DAty 4 3 3 4
F—A+IUT 2 2 2 2 3 3 3 3
#Et 100 100 100 100 100 100 100 100

(HiAT) GIC, Report on the Management of the Governments Portfolio for the Year 2008/09, 2009/10, 2010/11
£ 0 e
(JERD) EERIIAS4E 3 H K H EF o Fufil,

ETAVADA) NV Y FANOFEIZE L TOERITR WA, A4 A0 UBS AG (98 US Kb,
9.8% , MEELBETIZT, $% Y77 TEEFE®FETISEUS Fv, 9 %#%E)%
RTAVADY T 4 7IV—7 (695 US Fib, 3.7%)2B0#%%E T3 B 72 75 Bk g & U<
T %, BWEBREDBIRE LTAENZLDTHLEERLTWEY, T, 54 KEITR
ENBEHIZ, TRA)IANOTEEFHMLTWE I LIZENRTWS (084£40% 7> 5 094E45% ) o
F72GICIZUBS AG & ¥ 7 4 70— 7125 L T3 RGO B 3 TItikE 21T TH
D, ZHFUBSOMFRICBUI L EMEOGREHOEIAA - 75V FX AR, FhvT147
V=T OFHETOBEEBCENERE Vo 7B ARIL (BUAKR) BEIETH L, D F 1) SRGE
NOFLBEHEIIC 7 SNTW DL TV e 74 EBIC, GICIZE - T O WokFEE O SRk~ 0¥
B, BBOLIREM I AK, DOAMOWE 7R & VR I & ERNTILT D 720120
BERBETH o7 L Lahs, EBIIEE DN & ) 4R ORRMi2s T L 7o

MEBHFOBEDOTREFLH Y, TN L ThAR ) OREZEBE L BTV Y, F7-
YTA V=TI LTIE, 1 8K3.25 RV TEESekk D & ik~ i 9 5 2 & IR % [l
L7278, UBS Tlt, LV REVKMAEHEICELL WIS L 2T NORER it %E 11T 5
WIREL 225 LTSS, ZIUEGICHRIIMASY Y AOKRETHL T L xlmiil L T

27 GIC, Statement by Dr Tony Tan Keng Yam deputy Chairman and Executive Director, GIC at CIC Media
Conference on 10 Dec. 2007.

28 GIC, “GIC Investment USD 6.88 Billion Citi Group”, 15 Jan. 2008 (Press Release), GIC, “GIC Take Citi
Group stake below 5%", 22 Sep. 2009 (Madia Release), GIC, “GIC Converts Convertible Preferred Note in
Citi Group to Common Shares” , 27 Feb. 2009 (Media Release).

29 GIC, GIC Report 08,09, p.12.

30 1bit., p.12.
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